
PERSONAL NOTE 

I have been at this now for around 18 years. I feel like 
an old man writing that sentence. What keeps me go-
ing is the enjoyment I get in helping people through 
the real estate process. It has been an incredibly re-
warding career to this point. The last six months have 
been maybe the most challenging with the sudden 
shift in the market. It is in these times that we know 
our clients need expert advice and guidance if they 
have real estate needs. Rest assured that our team 
will be there if you need to navigate the market during 
these complicated times. I want to wish everyone 
health, happiness, and success in 2023. 

Cheers, 

 

WE GO ABOVE AND BEYOND FOR OUR CLIENTS 

Over 85 Reviews 

5.0 STAR RATING 
Chris Scott | REALTOR®  

Keller Williams Integrity Realty | Brokerage Independently Owned and Operated  

We are so pleased that we were able to host more events this year! We kicked it off with our private show-
ing of the movie Lightyear! It was great to have a packed house to watch a movie in a theatre again! My 
kiddos are already researching a good title for our next movie morning. We also had the opportunity to 
catch up with many of our clients at our 7th Annual Santa Party. This is our most anticipated client event of 
the year. It was so great to host everyone. We are already thinking about what we can do to make it even 
better next year. There is talk of the Grinch making a visit! We also continued our new annual tradition with 
our 3rd Annual Stittsville Food Bank Fundraiser, we partnered again with Maverick’s Donuts. We raised 
$2,000 again this year! Our mission is to create a raving fan service experience for every client and bring 
value long after our clients have bought or sold real estate. We are always looking for new ways to do this. 
We are excited about what we can do for you in 2023. If you have any real estate needs or know of anyone 
looking please keep our team in mind. 

Stittsville Food Bank Fundraiser Lightyear Movie Event Santa  Client Party 

ANNUAL REAL ESTATE REPORT  

OTTAWA 

Our team is privileged to have worked 

mainly by referral over the past 18 years. 

Our clients have in many cases gone out 

of their way to pass our name along to 

their friends, family, and co-workers. We 

appreciate your efforts and wanted to 

have a referral program in place to make 

sure our clients know how much this 

means to our business. Launching Janu-

ary 1st, 2023 we finally have an amazing 

system in place to make sure we can 

properly acknowledge how important this 

is for us. If you know of anyone making a 

move this year please keep our team in 

mind and get yourself some rewards! 

REFERRAL REWARDS  

PROGRAM 

2022 Highlights 



FORECAST 2023 

I think the Ottawa real estate market will have the opposite trajectory of 2022. Where the market was hot 

early in 2022 I think the market will get off to a sluggish start to the year. By Spring the market will be much 

more active. Lots of buyers who put the brakes on last year will see the market stabilize and be more confi-

dent to buy. By the Fall I could see price increases and more activity in the market. Much will depend on 

interest rates and inflation. One thing is for sure. It will be an interesting year in our local housing market.  

  

This is where I get my crystal ball out and try to figure out where our local market goes from here. I believe 

that Canadian home prices will decline in the next 12 months a further 4-6% over 2022. However, I think 

Ottawa will weather the storm and actually see a slight increase in prices in 2023. On the next page you will 

see a few points to consider on our market and economy that will play a role in where we go from here. 

Year Avg Sale Price % Change  Year Avg Sale Price % Change  Year Avg Sale Price % Change  Year Avg Sale Price % Change 

1981 $64,896 3.42%  1992 $143,868 0.35%  2003 $218,692 9.00%  2014 $361,707 1.20% 

1982 $71,080 9.53%  1993 $148,129 2.96%  2004 $235,678 7.70%  2015 $367,629 1.70% 

1983 $86,245 21.34%  1994 $147,543 -0.40%  2005 $244,531 3.80%  2016 $371,897 1.20% 

1984 $102,084 18.37%  1995 $143,193 -2.90%  2006 $255,889 4.70%  2017 $392,474 5.49% 

1985 $107,306 5.12%  1996 $140,513 -1.90%  2007 $272,618 6.50%  2018 $407,571 3.89% 

1986 $111,643 4.04%  1997 $143,873 2.40%  2008 $289,766 6.30%  2019 $441,693 8.36% 

1987 $119,612 7.14%  1998 $143,953 0.10%  2009 $303,888 4.90%  2020 $529,675 19.9% 

1988 $128,434 7.38%  1999 $149,650 4.03%  2010 $327,255 7.70%  2021 $645,976 22% 

1989 $137,455 7.02%  2000 $159,511 6.58%  2011 $343,701 5.20%  2022 $691,528 7.05% 

1990 $141,438 2.90%  2001 $175,971 10.32%  2012 $351,792 2.30%  2023 $712,274 3% 

1991 $143,361 1.36%  2002 $200,711 14.06%  2013 $357,346 1.60%     
Based on OREB RES & CON MLS Sales | 2023 Prediction 

 Population Growth 

One of the major key indicators is population. Canada's 

pace of population growth remains the highest in the 

G7. Numbers from the most recent census in the Spring 

of 2021 has shown that to remain true, with Ontario, 

5.8% outpacing the national average of 5.2%. Immigra-

tion is remaining the number one factor driving popula-

tion growth. As you will see from the chart below, hous-

ing inventory in Ottawa is still on the decline. This again 

puts upward pressure on pricing, which has dropped 

from its peak in 2022 but is still on the increase overall.   

 Inventory 

Supply is still a major issue in Ottawa. Many new con-

struction projects were halted due to lower demand, 

high material costs, declining prices, and labor shortag-

es. With less available on the new construction side of 

the market, more buyers will be looking at the resale 

market. Ottawa is a sought after and growing city. Long 

term housing supply is still an issue here that was 

talked about quite a bit in the early part of 2022. At 

some point we will get back to bidding wars and an ac-

tive market again. Much will depend on this critical key 

indicator. 

  

Bank of Canada Interest Rate and Inflation  

This will be the most important factor in where our mar-

ket goes. I can make all the predictions I want but if the 

Bank of Canada raises interest rates more than 50 ba-

sis points we will see an immediate decrease in prices 

in Ottawa. Personally I don't see that happening. If any-

thing I could see a .25% increase in the short term and 

then potentially rate decreases by late 2023.  

Historic Ottawa Freehold & Condo Inventory Since 2004  

 

Average sales prices are for 2022 based on MLS sales. 

Combined is for all property classes. Arrows are gains/losses from 2021. 

CONDO 

$453,770 

Based on 3,780 sales 

     8.13% DOM: 20 

NUMBER OF UNITS SOLD 

RES   11,508      -24.8% 

CON   3,780       -24.1% 

COMBINED  

$691,528 

Based on 15,288 sales 

      7.07% DOM: 19 

RESIDENTIAL 

$769,623 

Based on 11,508  sales 

      6.97%    DOM: 18 

 This information is courtesy of local Realtor® Chris Scott & Team. If you would like to know what your home is 

worth email info@chrisscott.ca or text 613-863-6999 for a free no-obligation market assessment.   

Not intended to interfere with existing agency relationships.  

Jan 2018 Jan 2019 Jan 2020 Jan 2021 Jan 2022 

Annual Inflation in Canada 

Interest Rate in Canada 
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OTTAWA OVERVIEW 

This past year was one that I will not soon forget! In the beginning of January I remember one of our 

team listings selling with 20 plus offers on it for an absolutely surprisingly high price. The ensuing few 

months brought more of the same. A frenzy like I have never seen in our local market before and may not 

see again. Short supply and insatiable demand put immense upward pressure on prices. Buyers were 

desperate to get in on this rising market that was also fueled by historically low interest rates and tight 

supply. It was the perfect storm of economic conditions that led to this unprecedented market. However, 

the dark clouds were circling by late Spring. Inflation was starting to get out of control and the Bank of 

Canada needed to act with interest rate hikes to start reining it in. Every rate hike chipped away at our hot 

market until finally their mission was accomplished by early Fall and prices were on a steady decline with 

consumer confidence and affordability becoming major issues. There is so much to consider when think-

ing about where the market will go from here. To understand it we must look at the key indicators that will 

all have a role to play in where our market goes from here. 


